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2 XUO RON® 1 HZ \(BWMJ eI $ RO

$ XIXWNV RUKLS 6 HUYLFHV
"RQXVIQ SHURQRURIGHDN [P RQ6XQED V

$XIXW QG 7 KHA XHWRQ YR Z VK 5HY -X@D + DP LORQ

,QDZRUER SUIRP SWGHMIQHSIRUS ,  WILVEXQED, Z HIHAEDAN VR EDVFVZ LWK RXUDQQXDO

4 XHMRQ YR 6HYLFH FROMKPMGLO WH P RP HOAE\ WH TXHVARQVWODN RXEUQ) 1R //0 /DUH
/ DIXDIHO RGHYKHH RQO VRP HQRWIFDLGY DQG SHORYDQG\ RXUP LOIMMU DQGRI FRXUH \ RXU
TXHMRQY

$XIXW VK + RAE DFFRRQ 6XP P HJZ VK 5 HY -X@D + DP LORQ

2 1WWQ Z HWLONWKDAFRP P XQLQJ Z LW QDWAUH LHTXLLHVKINGQI VR DUHP RMZ LABH QHW 90QDHLY
DADURXQG XV HYHQLQWHP RWMKUEDQ RN HQYLLRQP HQW $VQHZ VR Z DYHDIWUZ DYHR

HOYLLRQP HQWCFUMVAYWUHDWQ VR RYHZ KHP XV Z HFDQ GO DEGWURP RXURIDI'W DEDSVEED
URMOHQADQLP DOQHLIKERWY

$XIXW VK 7 KH/ DQGE&XUHMD &DABG  Z LMK 5HY -X@D + DP LORQ

2 QD UHFHQWALS VR &DQDED , REVHUYHGDYHY G HHOAHDWRQWKLS EHVE HHQ WH YIMELOW R
LQALIHQRXVFRP P XQWHYDQGAYLE\VSDFH 7 KHSUHHOFHR! ) LA, DARQVDUAZ DVHYHY ZKHH : KDV
FDQZHODWDIWRP KRZ RKHUSTFHVKDYHHQIDIHGWHWRY R WH@QG' -RQXVWKLVEXQED R
IHBPARQZ K\ 866% DVSDUWAR RXUEXLGEQI SUIRMPWLYFRP P MARQLQJ D YLVXDODQG

DANQRZ GBS HP HOWR LH BPAKH&KXP DK KIMRY R WH@QG RQ Z KLFK RXUFLP SXVUHMNV

$XIXW UG 3UGHEXQED Z LW 5HY -X@D + DP LORQ

3UCH FHBEWDMG DAKHHIGR $ XIXWKHHLQ 6DQMYDUEDLD LVDQ RSSRUMQIW VR UHDI I LLP WDWRXU
FRQIUHI DARQ LVP RUHWKDQ MWSZ HBRP LQI% Z HDUH@RXG DQG SURXG SDIARLSDQWLQ WHVIAKI J B I RU
/* 974 MVMPHDQGMR  -ROQXVVR FHBEWDMZ W D* QMAYBIMAQ) DVZ HDWKS WHLOKHHAZ RUAK

DQGEHDXW R HYHY RQH

$XIXW WK $QG6R, : DOHG 7KH-RXUQH R D/ LHAP HZ VK 5HY $ QQH* DUSQHU

2 XUIXHWIWSHDNHU WH5 HY $ QQH* DLEOHU R THYDUH GPARQ RQ KHUH SHIHOFHR! Z DLQU WH
IDPHG P LBI&DP LORGHBDQADIR * DLEQHURXUHO® XQVWHKDS@OR SLIRIUP DV DUYDLG
: HWWMDNH DKLIK VFKRRALQ/ RV$ QIHBN DQGKDVZ RUINHG DVD 1 UHHIIQRH Z UMAUI RUYDURXV RXVIW

LQFOXAQT 135 7KHYRWRQ* GREH 7 KH 3 URYLGHORH -RXUDDO DQG WH 1 DARQDOR DMRAF 5 HSRUMU
&RSIHVR KHJERRN Z LOEH DYDLOE®! | RORZ LQJ WH\VHIFH
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$ XIXWA2 XWHDFK 2 11HUQJ
3DFLULF 3UGH) RXQGDWRQ 3)/ $* 6DQVD %DUEDLD
DQG 6 DQVD %DUEDLD 7 UDQVJI HQGHU $ GYRFDF\ 1 HVZ RUN

$VZ HERN VR WH 3 DAL LF 3UGH) HMYDORQ$ XI XV
WHS$ XIXWAR XWHDFK 2 11HIQ) VXSSRUVRXUGFDO

/* 94  SDUHY LOFOXQQ) 3DAILF3UCH

) RXQEDARQ 33) 3)/$* DQG6DQMYDUEDD

7WDQVIHOGHUS GYRFDA. 1 HERWIN 69%7$1  7KHWH

RUDQL] DARQV SURYLGHVHUYLFHV DQG DGYRFTR. |RUWKH

JD. DQGWOQWHGHURRP P XQW Z KLFK FRP HDAD

WP HR' JUHDAQHHG DQG YX@H DELAW LQ RXUGFDCDQG
Z LIGHJFRP P XQWHY

3DFLILF 3UGH) RXQGDWRQ 33)

7KHS8 QVIUDQ 6RAHN R 6DQWYDUEDD KDV KDG D RQIMEQAQ) IHIMROWKLS Z IV WWH 3 DAL L 3UGH
) RXQEDARQ : HWDWR 33) | RUIAVRXURHV DQG HEXFDWRQ DvV'Z HVHHN VR GHYHBRS RXUXQGHIAMEQAQ]
R WHPXUHOAQHHGVR WH/ * 974 FRP P XQIW 2 XURZ Q\SLLIMXDORXUOH. LVHQUFKHGE\ RXUZ RIN
Z MK 3DALF 3UCH DQGZ HKDYHWRRGZ W 33) LQ WH SXEQF VTXDUHVIR DGYRFDM | RUMMAFH DOG
FHOEWDM RXUSURIUMW _KWBV  SDRLILFSUGH RXQGEDARQ RU

3)/ $* 6DQVD YDLEDLD

7KHP DMRQR! 3)/ $* LVVR FUHDMDFDUQ] MVWDQGDILLP LQ) ZRWEIRY/ * 974 SHRSGIDQGWRH
ZKRGRYHWHP ) RUP RHWDQ  \ HOWQDARQZ LGH 3) / $* KDVEHHQ SIRVIALQU SHHUWR SHHU
VXSSRUWSXEQFDARQY VRROLW DQG RHJIUHVRXUAHVVR P DNHVXUHWDAIMHIDP LO P HP EHYR SHRS®!
ZKRDWH/ * 974 JHMKHVXSSRUAIMH. QHHGLOWHZ D WDAEHWAHYHYWHUQHHGY 7KLV DARZ V

|DP LOHVVR WHQ | XUMHUVXSSRUVDI [ LLP  DQG DGYRADMRQ EHKDO R WHU/ * 974 RYHSRQHY 7 KUH
R RXURZ Q FRQJUHIDARQP HP EHYW\VHYHRQWH®ADCB) / $* ERDUG

KWV ZZZ SIGI\DOWEDEDD R

6DQVID %DUEDLD 7 LDQVIHQGHUS GYRFDR 1 HE RIN 6977$ 1

6907$ 1 HEXFDWVLOAYLGXDY DQGRU M) DARQVRQ ERASLEPAAHVI RUMDQUHOGHU  JHOGHU

H SDQWYHFQHQW SDAHQW WXGHOW FRQUUHIDQWDQG I P LOHV 6977$ 1 FUHDWY DQG GHYHIRSV VSOV
DPARQV DQG SROAHYVKDADGYDQRHWHZ HODHR WM HOGHUDQG G YHYH JHOGHUQRQ FRQIRWP QY
LOAVLGXDY WHUI DP LOHV DQG DAHVLQ & DA RUDVEHMMDORRDMFRP P XQMHY 697$1 KDV
SIRNGHEWILQLQ) VR Z RINS@FHY VAKRRY P HAFDOSURYLGHY DQG VRA.DOHYFH DIHQALHY LOFXAQ)
S&RMRIH+ HDOK ( P HIHQR 8 &6%) DFX@V DQGWHI | DQG 6DQUD YBUEDUD SXEQF DQG SUYDMKLIK
VAKRRY KWV ZZ Z \BVEQRU

7RKDYH R\ RXUGRQDARQ JR ALHARD VR WKLY P RO SLIRMPWP DNH RXW RXURKHAN VR 8 66%
DQGZUWY * %4 3DIHILAQWHP HP RQH
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$ XIXWMO 5 HDILRXV ( [ SRUDMRQ &KIGBHY  <RXW ——

&5( ) DWP HJVO DINHW

%4-0LQQQI 6XQED. $XIXWW  FRQIUHIDQWDHLQYIWIGVR EUQI TIXIW  YHIHEEGY |GRZ HY
\XFRXGRQWEESSLQIV RUIUAK HIJVVR AKXURK RQB6XQED. P RUQIV WHHZ LAEH DVIZE®I VHWXS LQ WH
JDEHQWR GRS WHP R EHRHWHYIAY ' XUQI FRITHHKRXU N.GV.JHAR VHIDMRVH I DUEHQ GRODARQY

VRUWMWHP RQH TRUD&S ( VRADOWAH SUIRWRPANDWAULQ WH\ HDU

5()DP L& &DP SRXW

) UGD 6HS SP WR6XQM 6HS P -RQIUHXGY
IURP 866%DQG886/ 2 IRUDZ HHNHQGFDP SRXWDW RSH / DNHWR
WHD DQGJIHMNRNQRZ HDORK RHUDVZ HPHBEDM WHWDQMMRQ
IURP \XP P HUWR | DID5 HIMMUKHH 5( ) $// ) $0 ./ < &$0 3287

3 BDVH UHDG UHI MADARQ LOVAKPARQY FOLH X@

<R88W * LRXS EHILQV6XQGD $ XIXWV
<* IVRSHOWR W W JUDGHYDQGP HHWWHVHRQG DQG | RXUM 6XQED. VP RMP ROMY 6V \XQHG
| RUIHIADARQLQI RP DARQ & RQEPARKDUDLL \ RX KDYHDQ TXHWARQYDAFKDUDY XWE RU

) DA&KLBHQ'VS (| EHILQVEXQED 6HSWAP EHU
6V \MQHG | RUUHI MADARQ LQI RUP DARQ , QWHP HDQWP HZ H'YHJRAP RUIHO DNHYSDRH 3UGH
,QIDMHIQ) DQGDFDP SRXVWR GRNIRZ DGR

&5( ) DP LO 3RROBDUN

YU $XIXW SP 0 DN\ RXURDBIQCDUIRUDSL | D
SDW DQGVZIP LQ&KDUIY'VSRRODIJUDWZ D VR MP S LOWRWHQHZ
AKXUK VFKRRO HU
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&RP P XQW 1 HZV  ( YHQW

7 KHB6XWRLOLQ) 3RZ HURI 6KDUQJ LQ &RQQHPRQ &LLFBV

© HD@VHHN JHXLOH FRQQHPARQ VRNQRZ DQGEHNQRZ Q &RQQHAARQ & LLFBN DUHDERXW
KRQRUQJ SHRSGIE\ UHDED @AMAQ) VR \WIHP

,"P &DUROBFKZ\ ] HUDQG, P D&RQOHPARQ &LUF®H | DALAMVRU , FKRRVHWLY URBI EHFDX\H,
FROWOXHVR EH HORKDOWIGE\ WHVXWRLQLQ) SRZ HUR VKDUQJ 2 XUVXEMPAP DMAULY WH
SHRS®ILQ WHWP DAIRXS WHUH SHIHORHY WHUSHYSHRAYHY WHUFRQFHOV WHUNR V
Z KDNMH DUHGDLQLQ) DERAWDIH 7 KHUMWRUHY + HDUQ) WHWRUHVR RAHY HQUFKHVP H
DOGFRQQHAWP HRWIHP - $ QGWHUDMAMRQVR P HLYD SUHARXVJILW

© KHQZ HHOMUWHURRP  ZHP D EHWWHG RUSUHRAFXSLHG %60ADV'Z HVENH VXUV VIR @AM DX
VR H SUHWRXWHYHY RXUFRQPH.OVIHAHDVDQG DVHOHR THIRZ \KLS HP HIHY © KHQZH
®DYH Z HDHIWRXQEHG WHD] HGDQG UHAWRUHG

[ DAWMQLQI DQGWKDUQ EXLA@BY DSSUHADARQ DQGWKMWZ I SHRSBIZ HP LIKWORWNQRZ Z HD
RWMHZ M 2 YHUWP H DVISHVWM R FRP P XQW LVZ RYHQ 0 ROWO WKHP HVJILYH XV CGU THH

Z D VR GRNQI DARXUQYHV 7KHP HVIRUWH \ HDUDH%-I1QQLQIV &RXUDIH + HDOQJ
$ZH 7KUHKRBV &RP P WP HQVYDDQAH (P HIHOAH 3@ DQG+ RU] RV

7KLV/6HSWP EHU Z HEHILQDILYH P ROM VAWMRQR &RQQHPARQ &LLFBNWDAP HANE LFHD
P ROW &KLAFDH LY DYDL@E® | RUDBXQED. ALF®! 6LIQXSVOHARP LQJ VRRQ RQOOHRULQ WK
JDUEHQ RQ 6XQED. VD WAUVKH VHUYLFH

8 66%/ LEWDU 8 SGDVM

7KHQEWDY LVRSHQHYHY 6XQ3D IWRP $0
7KHERR\WVZ HHERQDMGE\ 8 66%P HP EHYVWR\KDUHZ IW WH FRQIUHIDARQ

7TKHQEWDY LVIXOQR JUDAERRNY @ HZ RX@ ONHWR UHP LQGHYHY RQHZ KR ERURZ HGDERRN
IRP $SUCRUO D WDAZ HZ RX@ @NHVWRVHHWHP  IHMXUHGRU\ RXP D FRP HWR XVIRUD

WHXH DO

, 1 \ RX KDYH D TXHWRQ RUZ DQWR LHTXHWD ERRN FRQWPWGX] DQOH) DULW® RU$ P EHU$S\KHJ: H
KRSHWR VHH\ RX VRRQ

6X]DQQH  $P EHU
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